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INDEPENDENT AUDITOR'S REPORT

To the Members of IOTA Mtech Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying Financial Statements of IOTA Mtech Limited (“the
Company"), which comprise the Balance Sheet as at 31* March 2026, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and
the Statement of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of the material accounting policy information and other explanatory

information (hereinafter referred to as “the Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
Indian Accounting Standards prescribed under Section 133 of the Act and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 31% March
2026, its profit (including other comprehensive income), the changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report, We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together
with the ethical requirements that are relevant to our audit of the Financial Statements under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Financial Statements.
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Information other than the Financial Statements and Auditor's Report Thereon
("Other Information”)

The Company’s management and Board of Directors are responsible for the preparation of
the other information. The other information comprises the information included in the
Board's Report including Annexures thereto, but does not include the Financial Statements

and our Auditor’s Report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not

express any form of assurance or conclusion thereon,

In connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Financial Statements or our knowledge obtained during the course of

our audit or otherwise appears to be materially misstated.

If, based on the work we have performed on the Other Information obtained prior to the date
of this auditor's report, we conclude that there is a material misstatement of this Other
Information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

The Company's management and Board of Directors are responsible for the matters stated
in Section 134(5) of the Act with respect to the preparation of the Financial Statements that
give a true and fair view of the financial position, financial performance including total
comprehensive income, changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Financial Statements that give a true and fair view and are free from

material misstatement, whether due to fraud or error,

In preparing the Financial Statements, management and Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
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management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting

process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an Auditor's Report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Financial
Statements. As part of an audit in accordance with SAs, we exercise professional judgment

and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to Financial Statements in place and

the operating effectiveness of such controls based on our audit.

« Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our Auditor's Report to the related disclosures. in
the Financial Statements or, if such disclosures are inadequate, to modify ourﬁ'upiniﬁ_ﬁﬁ \
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Our conclusions are based on the audit evidence obtained up to the date of our Auditor’s
Report. However, future events or conditions may cause the Company to cease to

continue as a going concern,

= Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The audit of financial statement for the year ended 31% March, 2025 included in these
Financial Statement prior to giving effect to the adjustments described in Note 32 to these
Financial Statements relating to the restatement of Company's Other Financials Assets was
carried out and reported by us, wherein we had expressed an unmedified opinion vide our
audit report dated 26" May 2025. We have reviewed the consequential adjustments to reflect
the effects of the restatement of the Company’s Other Financial Assets as described in Note
32 to restate the financial statements for the year ended 315 March, 2025. In our opinion,

such adjustments are appropriate and has been properly applied.

Our opinion is not modified in respect of this matter.

5};\
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 ("the Order”) issued by the
Central Government in terms of sub-section 11 of section 143 of the Act, we give in the
"Annexure A" a statement on the matters specified in the paragraph 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of Financial

Statements;

b) in our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

c) the Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows dealt

with by this Report are in agreement with the books of account;

d) in our opinion, the aforesaid Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act;

e) on the basis of the written representations received from the directors of the Company
as on 31st March, 2026 and taken on record by the Board of Directors, none of the
directors are disqualified as on 31st March, 2026 from being appointed as a director
in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to
Financial Statements of the Company and the operating effectiveness of such controls,

refer to our separate report in "Annexure B”;

g) With respect to other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act (as amended), the Company has
neither paid nor provided for any remuneration to its director during the current year,

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our

opinion and to the best of our information and according to the explanations given to

us:
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i,

the Company does not have any pending litigations to disclose in the Financial

Statements.

the Company did not have any long-term contract including derivative contract

for which there were any material foreseeable losses

there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31
March, 2026,

iv. (a) The management has represented, to the best of its knowledge and belief

and as disclosed in Note 31 (iv) to the Financial Statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entities ("Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend to or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(b) The management has represented that, to the best of its knowledge and
belief, and as disclosed in Note 31 (v) to the Financial Statements, no funds have
been received by the Company from any person or entity, including foreign
entities (“"Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries"”) or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on our audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (i) or
(ii) of Rule 11(e) as provided under (a) or (b) above, contain any material

misstatement.

According to the information and explanations given to us, Dividend was declared
by the company during the year ended 31st March, 2026 in compliance with
section 123 of The Companies Act, 2013,

|
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vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year ended 31st March, 2026 for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for record

retention.

For V. SINGHI & ASSOCIATES
Chartered Accountants
Firm Registration No.:311017E

vieY

(SUNIL SINGHI)
Partner
Place: Kolkata Membership No. 060854
Date: 26" May, 2026 UDIN: 26060854WLZMV0O2488
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Annexure - A to the Independent Auditor’s Report

Referred to in Paragraph-1 of Report on Other Legal and Regulatory Requirements
Section of our Report of even date to the members of IOTA Mtech Limited on the
Audit of Financial Statements for the year ended 315 March, 2026

To the best of our information and explanations sought by us and provided to us by the
Company and as per the books of account and records examined by us in the normal course
of audit, and to the best of our knowledge and belief, we state that:

A. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does not have any Property, Plant
and Equipment. Accordingly, reporting under clause 3(i) (a), (b}, (c), (d) and (e) of the

Order is not applicable.

B. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does not have any Intangible
Assets. Accordingly, reporting under clause 3(i) (a), (b), (c), (d) and (e) of the Crder is not
applicable,

a. According to the information and explanations given to us, the company is not required
to maintain any inventory during the year and hence, reporting under clause 3(ii}{(a) of the

Order, is not applicable.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned any
working capital limits in excess of five crores rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets, at any point, during the period covered

under our audit. Accordingly, reporting under clause 3(ii)(b) is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company, during the year, has not provided
any guarantee or security or any advances in the nature of loans secured or unsecured, to
companies, firms, limited liability partnership or any other parties. The Company has
granted unsecured loans to companies in respect of which the requisite information is

disclosed as under. The Company has also made investments in companies.

. Based on the audit procedure carried on by us and as per the information and explanations

given to us, the Company has granted unsecured loans to companies as under:-
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Particulars Amount (Rs.in lakhs)
Aggregate amount granted/provided during the
year
- Others 27,205.00
Balance outstanding as at Balance sheet date in
respect of above case
- Others 24,815»&0

In our opinion and according to the information and explanations given to us, the
investments made and the terms and conditions of the loans given during the year are,

prima facie, not prejudicial to the Company’s interest;

In our opinion and according to the information and explanations given to us, and on the
basis of our examination of the records of the Company, the schedule of repayment of
principal and interest has been stipulated and the receipts of principal and interests are

regular wherever due.

According to the information and explanations given to us and based on the audit procedures
performed, in respect of loans granted, there is no overdue amount remaining outstanding

for more than 90 days as at the balance sheet date.

In our opinion and according to the information and explanations given to us, no loan has
been granted which has fallen due during the current year, has been renewed or extended
or fresh loans granted to settle the overdues of existing loans given to the same parties.

According to the information and explanations given to us and based on the audit procedures
performed, the Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during the
year. Hence, reporting under clause 3(iii)(f) is not applicable.

The Company has not granted any loan or provided any guarantee or security to the parties
covered under Section 185 of the Companies Act, 2013. Further, in our opinion, the
Company has complied with the provisions of Sections 186 of the Companies Act, 2013 in

respect of investments made and loans granted by it.

&7
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The Company has not accepted any deposits or amounts which are deemed to be deposits
from the public under sections 73 to 76 of the Act and the rules framed thereunder to the

extent notified. Accordingly, reporting under clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the maintenance of cost records
has not been specified by the Central Government of India, under Section 148(1) of the Act,
Accordingly, reporting under clause 3(vi) of the Order is not applicable.

In respect of statutory dues:

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company is regular in depositing the
undisputed statutory dues including income tax and other material statutory dues applicable
to it with the appropriate authorities. Further, there were no undisputed dues payable in
respect of any material statutory dues which were in arrears as at 31% March, 2026 for a
period of more than six months from the date they became payable.

According to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a) which have not been deposited with the appropriate authorities

on account of any dispute.

According to the information and explanation given to us, there were no transactions relating
to previously unrecorded income that have been surrendered or disclosed as income during
the year in the tax assessment under the Income Tax Act, 1961. Accordingly, clause 3(viii)

of the Order is not applicable.

a. According to the information and explanation given to us, during the course of our audit,
the Company has not taken any loans or other borrowings from any lender. Accordingly,

reporting under clause 3(ix)(a) of the Order is not applicable.

b. According to the information and explanations given to us, we report that the Company
has not been declared a wilful defaulter by any bank or financial institution or other

lender,

¢. The Company has not obtained any term loans during the year and there is no unutilised
term loan at the beginning of the year. Accordingly, reporting under clause 3(ix)(c) of

the Order is not applicable.

d. According to the information and explanations given to us, and on an overall examination

of the Financial Statements of the Company, the Company has not raised any funds on

4
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short term basis during the year. Accordingly, clause 3(ix)(d) of the Order is not

applicable.

e. The Company does not have any subsidiary, associate or joint venture. Accordingly,
reporting under clause 3(ix)(e) of the Order is not applicable.

f. The Company does not have any subsidiary, associate or joint venture. Accordingly,

reporting under clause 3(ix)(f) of the Order is not applicable.

a. According to the information and explanations given to us and based on our examination
of the books and records, we report that the Company has not raised any money by way of
initial public offer or further public offer (including debt instruments) during the year.
Accordingly, reporting under clause 3 (x)(a) of the Order is not applicable.

b. According to the information and explanations given to us and based on our examination
of the books and records, we report that the company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year. Accordingly, reporting under clause 3 (x)(b) of the
Order is not applicable.

a. According to the information and explanations given to us and on the basis of our
examination of the records of the Company and in accordance with generally accepted
auditing practices in India, no material case of fraud by the Company or on the Company

has been noticed or reported during the year,

b. According to the information and explanations given to us and to the best of our
knowledge, no report under sub-section (12) of section 143 of the Companies Act 2013 has
been filed during the year in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

c. According to the information and explanation given to us, the Company is not required to
establish a Whistle Blower Mechanism as required under section 177(9) of the Companies
Act, 2013. Accordingly, clause 3(xi)(c) of the Order is not applicable.

According to the information and explanations given to us, the company is not a Nidhi

Company. Accordingly, clause 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of
the books and records, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed
in the Financial Statements as required by the applicable Indian Accounting Standards.
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a. According to the information and explanations given to us and based on our examination,
the Company has an internal audit system commensurate with the size and nature of its

business.
b. The reports of the Internal Auditors for the year under audit were considered by us.

The Company has not entered into any non-cash transactions specified under section 192
of the Act with directors or persons connected with directors during the period, Accordingly,

Clause 3(xv) of the Order is not applicable.

a. According to the information and explanations given to us, the Company is not required
to be registered under section 45-1IA of the Reserve Bank of India Act, 1934. Hence, repoting

under Clause 3 (xvi)(a) of the Order is not applicable.

b. The Company has not conducted Non-Banking Financial/Housing Finance activities during
the period. Accordingly, reporting under clause 3(xvi)(b) of the Order is not applicable to

the Company.

¢. The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Hence, reporting under clause 3 (xvi)(c) of the Order is not

applicable.

d. In our opinion and according to the information and explanations provided to us, the

Group does not have any Core Investment Companies (CICs) as part of the Group.

According to the information and explanations given to us, the Company has not incurred
cash losses during the financial year covered by our audit and in the immediately preceding

financial year.

There has not been any resignation of the statutory auditors during the year. Accordingly,

Clause 3({xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the Financial Statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fallldue within a period of one year from the balance shget date. We, however,

£
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state that this is not an assurance as to the future viability of the company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they

fall due.

a. In our opinion and according to the information and explanation given to us, there is no
unspent amount under sub-section (5) of Section 135 of the Act pursuant to any project
other than ongoing project. Accordingly, reporting under clause 3(xx)(a) of the Order is not

applicable for the year.

b. According to the information and explanations given to us, there is no unspent amount
towards Corporate Social Responsibility pertaining to any ongoing project as at end of the
current financial year. Accordingly, reporting under clause 3(xx)(b) of the Order is not

applicable for the year,

For V. SINGHI & ASSOCIATES
Chartered Accountants
Firm Registration No.:311017E

-
44 bl
6;“ w’[
SUNIL SINGHI)
Partner
Place: Kolkata Membership No. 060854

Date:26" May, 2026 UDIN: 26060854WLZMV02488
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Annexure - B to the Independent Auditor's Report

(Referred to in paragraph-2(f) under 'Report on Other Legal and Regulatory
Requirements’ of our Report of even date to the members of IOTA Mtech Limited on
the Financial Statements for the year ended 31 March, 2026)

Report on the Internal Financial Controls with reference to the aforesaid Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,

2013("the Act”)

We have audited the internal financial controls with reference to Financial Statements of IOTA
Mtech Limited (“the Company”) as of 31 March, 2026 in conjunction with our audit of the

Financial Statements of the Company for the year ended on that date.
Management’s and Board of Directors’ Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors is responsible for establishing and
maintaining internal financial controls based on the internal controls with reference to
Financial Statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
("ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Act.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Financial Statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by the ICAI and deemed to be
prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls with reference to financial statements both applicable to an audit of Internal
Financial Controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether adequate internal financial controls with reference to Financial Statements were

o
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established and maintained and whether such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Financial Statements
included obtaining an understanding of internal financial controls with reference to Financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks

of material misstatement of the Financial Statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls with reference to

Financial Statements.
Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial controls with reference to Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of Financial Statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial controls with reference to
Financial Statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Financial Statements in
accordance with generally accepted accounting principles, and that receipts and expenditures
of the Company are being made only in accordance with authorizations of management and
directors of the Company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the Company's assets that

could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to Financial

Statements

Because of the inherent limitations of internal financial controls with reference to Financial
Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to Financial
Statements to future periods are subject to the risk that the internal financial ;qntmls with

iw_"!



V. SINGHI & ASSOCIATES
CHARTERED ACCOUNTANTS

reference to Financial Statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our infoermation and according to the explanations given to us,
the Company has maintained, in all material respects, adequate internal financial controls
with reference to the Financial Statements and such internal financial control with reference
to the Financial Statements were operating effectively as at 315 March, 2026, based on the
internal control with reference to the Financial Statements established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For V. SINGHI & ASSOCIATES
Chartered Accountants
Firm Registration No.:311017E

e

. (SUNIL SINGHI)

Partner
Place: Kolkata Membership No. 060854
Date:26'" May, 2026 UDIN: 26060854WLZMVO2488
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I0TA Mtech Limited
Ealance Sheet as at 31 March 2026
(Al amount in ¥ lakhs, uniess othenwise staled)

ASSBETS

Non-current assets
(@) Financial assets
(i} Invesimenls
(b) Deferred tax assets (net)

Current assets
{a) Financial assels
(i} Cash and cash equivalents
(i) Loans
(i} Other financial assets
(&) Current tax assels (net)
{c) Other curreni assets
Total current assets

Tolal assets

EQUITY AND LIABILITIES
EQUITY
{a) Equity share capital
{b) Other equity

Total equity
LIABILITIES

Non-current liahilities
(a) Provisions

Current liabilities
(a) Financial Liabilities
(i} Trade Payablas
{a) total oustanding dues lo micro enterprises and small enterprises

{b} total outstanding dues of Creditors ather than micro enterprises and small
entarprnses

(i) Qther financial liabilities

(b} Onher current liabilities

o) Provisions

{d) Current tax liabilities (net)
Total current liabilities
Total equity and liabilities

Corporate information

Maierial Accounting Policies infarmatian
The accompanying notes 1 1o 33 form an integral part of these financial stalements

As at As at
31 March 2026 31 March 2025
Motes (Amount) {Amount)
3 5,061.50 510718
4 1080 2.39
507230 5,109.57
5 105.80 1,568,886
B 24.815.00 18,371.00
T 4.695.39 B,B19.18
B 18.75 -
g 1.62 3r8
29,634.56 28,762.82
34, 706.86 33,872.40
10 £.00 5.00
11 34,251 10 33,810.04
34,256.10 33,815.04
12 7.10 6.03
7.10 6.03
i3
1.30 1.30
008 0.08
14 400.26 a9
15 30.70 0.94
18 11.32 9.42
17 - 3580
443.66 51.33
34,706.86 33,872.40
4
2

This is the Balance Sheel referred 1o In our repart of evan dale

For V Singhl & Associates
Charlered Accguntants
Firm's Regn. No. EI‘JQWE

(268"

Sunil Singhl — /
Pariner *
Membership No. 060854

.@.tech

Place: Kolkata
Date: 26th May, 2026

For and on behalf of the board of direclors
IOTA Mtech Limited

Yogesh Bangur
Director
(DIN: 020180735)

Place: Kolkala

Date: 26th May, 2026

[ aondins

Raj Kumar Toshniwal

Direclor
(DIN: 0780 703)

Piace: Kolkata

Date: 26th May, 2026



10TA Mtech Limiled
Statement of Profit and Loss for the year ended 31 March 2026
{All amount in ¥ lakhs, unless otherwise stated)

Year ended Year ended
31 March 2026 31 March 2025
Notes {Amaount) (Amount)
INCOME
(a) Revenue from operations 18 2,139.18 1,148.62
(b) Other income 19 1.710.55 1.617.42
Total income 3,849.72 2,767.03
EXPENSES
{a) Purchase of stock-in-trade 20 2,004.24 1,149.32
{b) Employee benefits expenses 21 91.18 58.80
{¢) Finance costs 22 12.96 4,89
{d) Other expenses 23 401.59 11.47
Total expenses 2,509.98 1,224.48
Profit before tax 1,339.75 1,542.55
Tax expenses 24
(@) Current tax 424.83 369.32
(b) Deferred tax {1.07) {2.20)
Total tax expenses 423,76 36712
Profit after tax 91599 1,175.43
Other comprehensive income:
ltems that will not be reclassified subsequently to profit or loss
- Share of profit/(loss) from LLP (137.60) 1,138.23
-Fair valuation of equity instrumenis through other comprahensive income {45 B8) 9.68
- Remeasurement benafit of defined benefit plans 1.02 (0.81)
- Income tax relating to items that will not be reclassified to profit or loss 7.59 (2.44)
- Income tax on remeasurement benefit of defined benefit plans {0.26) 0.20
Total other comprehensive income (174.93) 1,145.87
Total comprehensive income for the year 741.06 2,321.30
Earnings per equity share 25
Basic (¥) 1,831.98 2,350.86
Diluted (%) 1,831.98 2,350.86
The accompanying notes 1 to 33 form an integral pant of these financial statements
This is the Statement of Prafit and Loss referred to in our report of even date.
For ¥ Singhi & Associates For and on behalf of the board of direclors

Chartered Accountants s I0TA Mtech Limited

Firm's Regn. No. : 311017E
4P " popoedio

unil Singhi Yogesh Bangur Raj Kumar Toshniwal
Pariner Director Director
Membership No. 080854 {DIM: 02018075) (DIN: OT807T03)
Place: Kolkata Place: Kolkata Place: Kolkata

Date: 26th May, 2026 Date: 26th May, 2026 Date; 26th May, 2026



IOTA Mtech Limited
Statement of Cash Flows for the year ended 31 March 2026
(All amount in  lakhs, unless atherwise stated)

Year ended Year ended
31 March 2026 31 March 2025
Amount Amount
A. Cash flow from eperating activities:
Profit before tax 1.339.75 154255
Adjustmant for:
Shara of loss/{Profit) from parinershig firm 125.20 (316.70)
(ain on sale of investmants carried ai fair value through profil or loss [52.03) (61.36)
Provision for Gratuity
Interest income on financial assets carried &t amortised cosls (1.610.88) {1,212.1B)
Interest income on fixed deposit {36.87) [18.53)
Finance cost 12.98 4.59
Operating loss before working capital changes {221.88) (61.32)
Adjustment for:
(Increase) / decreass In trade recelvables . 239.69
(Increase) f cecrease in other assels 217 [1.67)
Increasel (decresse) in provision 380 6.80
Increase’ (decrease) in trade payables 0.0 005
Increasel (decraase) in other financial lizbiliies 126.48 1.93
Increasal (decraase) in other lisbilities (0.25) (2.30)
Cash used in operating activities (89.49) 183,18
Incoma tax paid (net of refunds issued) (490.35) [279.91)
Net cash used In operating activities (A (579.84) (96.72)
B. Cash flow from investing activities
Purchasa of investments (7,900.00) (10.493.26)
Sale of invasiments 785203 10.554.63
Introduce of eapital to parnership firm -
Refund of capital to parinarship firm - -
Loans given (27,205.00) {46,120.00]
Loan given, recovernad 20,761.00 39,500.00
Ineres! recaived 1,647.76 1230.70
Capitalfincome distibution from LLP 3,861.00 6,588.00
Met cash generated from investing activities (B) {BB3.21) 1,260.07
€. Cash flow from financing activities
Procasds of borrowings £ &
Repaymeant of borrowings B =
Finance cost paid = .
Met cash used in financing activities {c) - =
Wet increase decrease) in cash and cash equivalents (A+B+C) [1,463.06) 1,163.34
Cash and cash equivalents as at the beginning of the year 1,568.86 405.52
Cash and cash equivalents as at the end of the year 105.80 1,568.86
Notes:

{i) The above Statement of Cash Flows has been prepared under the “Indirect Method' as sat oul in ind AS T, “Statemenl of Cash Flows®,

(i} Cashand cash equivalents comprises of:

Cash on hand 0.14 020
Batances with banks
- In curten! accounis 105.66 16922
Bank deposits with onginal maturity uplo 3 months - 1,289.44
105.80 1,568.86
Add: Other bank balances
105.80 1,568.86
This is the Statement of Cash Flows refarred to in our report of even date
For V Singhi & Associates For and on behalf of the board of directors

Chariered Accountants - 1OTA Mtech Limited
Firm's Regn, No, | 311017E 3

- e

f
j,.'i‘&"gu SR ooy
Sunil Singhi Yogesh Bangur Raj Kumar Tashniwa
Pariner Director Directar
Membarship Mo, 060854 {DIN: 0201B0TE) {DIN: D7B01703)
Place: Kolkata Place: Kolkata Place: Kolkata

Date: 26th May, 2026 Date: 26th May 2026 Date: 26th May,2028



10T A Mtech Limitad

Statement of Changes in Equity for the year ended 31 March 2026

(Al amount in ¥ lakhs, unless ofherwise staled)

A, Share capltal

As at Az at
31 March 2026 31 March 2025
(Amount} {Amount)
Equity shara capital
Batance al the beginning of the year 500 5.00
Changes in eguity share capital during the year . 5
Balance at the end of tha year 5.00 5.00
B. Other Equity
Reserves and surplus Other comprehensive income
[Amount) {Amount)
Equity Yot
Retained NeMRSLEMANL  Spargof  instruments Ao "
Particulars Earnings e gain{loss) through Other
benefit equity
(liabili " from LLP  comprehensive
ahitityysuss income
Balance as at 31 March 2024 17,793.78 (0.50) 13,196.81 - 498.56 31,488.75
Profit for the year 1,175.43 - - - 1,175.43
Hams of other comprahensive income:
- Share of profit from LLP (QCI portion) = 1,139.23 : 1,130.23
-Fair valuation of equity instrumenis through other & . 958 - 0.68
- Income tax relating o tems that will not be reclassilied to 5 - [2.44) - {2.44)
profit or loss
- Remeasurement of defined benefil plans {0.81) - - - [0.81)
-Tax on remaasuremant of defined banafit plans 0.20 - . 0.20
Balance as at 31 March 2025 18,969.21 {1.11) 14,336.14 T.24 498.56 33,810.05
Profit for the yaar 915,99 . - - 915.98
ltlems of other comprehensiva income:
- Share of profit fram LLP (OC1 portion) - (137.60) . {137.60)
-Fair valuation of equity instruments throwgh other = . (45.68) - (45.68)
- Income tax relafing 1o ilems thal will nol be reclassified 1o . . 750 = 7.50
profil or loss
- Remeasurement of defined benefil plans 1.02 = & 1.02
-Tax an rameasurement of defined benefil plans {0.28) - Z 2 {0.26)
= Dividend {300.00} - - (300.00)
Balance as at 31 March 2026 18,585.20 [0.35) 14,198.54 (30.86) 408.56 34.251.10

This is the Statement of Change in Equily refermed to in our report of even date

For V Singhi & Assoclates
Chartered Accounianis
Firm's Regn. No. : 311017E
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Parinar N e
Mambership Mo. DEDBS4

Placa: Kolkala
Date: 26th May 2026

Al

'ﬁ‘ﬁ 2cy

SAVAR
: Q,z

)

w

-

/

For and on behalf of the board of direciors
IOTA Mtech Limited

Yogesh Bangur
Director
(DIN: 02018075}

Place: Kolkata
Date: 26th May, 2026

Raj Kumar Toshniwal
Drreclor

(DIN: 07TBO1T03)
Place: Kolkala

Dale: 26th May, 2026
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IOTA Mtech Limited
Summary of material accounting policies and other explanatory information
(All amounts in % lakhs, unless otherwise stated)

1

(a) Corporate Information

IOTA Mtech Limited ("the Company”) is a public limited company domiciled in India and registered under the provisions of
the Companies Act, 1956, The Company is a subsidiary of Kiran Vyapar Limited and is engaged in the business of trading in
commodities and investments

(b) Basis of preparation of financial statements

The financial statements are prepared in accordancewith and in compliance, in all material aspects with Indian Accounting
Standards (Ind AS) nofified under Section 133 of the Companies Act, 2013 (the Act) read along with Companies {Indian
Accounting Standards) Rules, as amended and other relevant provisions of the Act. The presentation of the Financial
Staternents is based on Ind AS Schedule Il of the Companies Act, 2013,

These standalone financial statements have been prepared and presented under the historical cost convention, on the
accrual basis of accounting excepl for certain financial assets and financial liabilities that are measured at fair values at the
end of each reperting period, as slated in the accounting policies set out below. The accounting policies have been applied
consistently over all the periods presentad in these standalone financial statements,

{Amounts in the standalone financial statements are presented in Indian Rupees in Lakhs rounded off to two decimal
places).

() Presentation of financial statements

The financial stalements have been prepared on an accrual basis and in accordance with the historical cost convention,
unless otherwise stated. All assets and liabilities are classified into current and noncurrent generally based on the criteria of
realisation/ settlemeant within a twelve manth period from the balance sheet date.

Financial assets and financial liabilities are generally reported gross in the balance sheet They are only offset and reported
net when, in addition to having an unconditional legally enforceable right to offset the recognised amounis without being
contingent on a future event, the parties also intend o settle on a net basis in all of the following circumstances:

- The normal course of business.
- The event of default.
- The event of insalvency or bankruptcy of the Company and/or its counterparties,

(d) Material judgements, estimates and assumptions

The preparation of the standalone financial statements requires management to make judgements, estimates and
assumptions that affect the reported amount of revenues, expenses. assets and liabilities, and the accompanying
disclosures, as well as the disclosure of contingent liabilities, Uncertainty about these assumptions and estimates could
result in outcomes thal require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

Business model assessment

Classification and measurement of financial assets depends on the results of the Solely Payment of Principal and Interest
and the business model test. The Company determines the business model at a level that reflects how groups of financial
assels are managed together to achieve a particular business objective. This assessmenl includes judgement reflecting all
relevant evidence including how the performance of the assets is evaluated and their perfformance measured, the risks that
affect the performance of the assets and how these are managed and how the managers of the assets are compensated
The Company monitors financial assets measured at amortised cost or fair value through ather comprehensive income that
are derecognised prior to their matunty to understand the reason for their disposal and whether the reasons are consistent
with the objective of the business for which the asset was held Monitoring is par of the Company's continuous assessment
of whether the business model for which the remaining financial assets are held continues o be appropriate and if it is not
appropriate whether there has been a change in busingss model and so a prospeclive change to the classification of those
assels,




IOTA Mtech Limited
Summary of material accounting policies and other explanatory information
(All amounts in ¥ lakhs, unless otherwise stated)

1 (b) Basis of preparation of financial statements (cont'd)

Fair value of financial instruments

The fair value of financial instruments i1s the price that would be received to sell an asset or paid to transfer a liability in an
arderly transaction in the principal (or most advantageous) market at the measurement date under current market conditions
(i.e., an exil price) regardless of whether thal price is directly observable or estimated using another valuation technigue.
When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be derived from aclive
markets, they are delermined using a variety of valuation techniques that include the use of valuation models. The inputs to
these models are taken from cbservable markets where possible, but where this is not feasible, estimation is required in
establishing fair values. Judgements and estimates include considerations of liquidity and model inputs related to tems such
as credit risk (both own and counterparty). funding value adjustments, correlation and volatility,

Provisions and other contingent liabilities

The Company operales in a regulatory and legal environment that, by nature, has a heightened element of litigation risk
inherent to its operations As a result, it is involved in various litigation, arbitration and regulatory investigations and
proceedings in the ordinary course of the Company's business. When the Company can reliably measure the outflow of
economic benefits in relation to a specific case and considers such outflows to be probable, the Company records a
provision against the case. Where the probability of outflow is considered to be remote, or probable, but a reliable estimate
cannot be made, a contingent liability is disclosed. Given the subjectivity and uncertainty of determining the probability and
amount of loszes, the Company lakes into account a number of factors including legal advice, the stage of the matier and
histonical evidence from similar incidents. Significant judgement is required o conclude on these estimates.

{e) Application of new accounting pronouncements

In August 2025, MCA notified the following amendments to:

1. Ind AS 1, Presentation of Financial Statements, applicable w.e f April 1, 2025 — The amendment relates to classification
of liabilities as currenl or non-current and non-curren! liabilities with covenants. In the context of classifying a liability as
current, it removes the requirement of existence of a right to defer settlement for at least 12 months after the reporting date
and instead requires that the said right should exist on the reporting date and have substance. The amendment also
introduces guidance on classification of liabilities with covenants. The Company has no impact of these amendments in its
classification criteria of current and non-current hiabilities.

2. Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, applicable w.e f April 1, 2025 —
The amendment in Ind AS 7 requires to inform users of financial statements of the existence of supplier finance
arrangements and explain the nature of the arrangements, the carrying amount of liabilities and the range of payment due
dales. Ind AS 107 has been amended to add supplier finance arrangements as a factor that may cause concentration of
liguidity risk, The Company has reviewed the amendment and based on its evaluation has determined that it does not have
any significant impact in its financial staterments,

3. Ind AS 12, International Tax Reform — Pillar Two Model Rules applicable immediately - The amendments provide a
temporary mandatory relief from deferred tax accounting for top-up tax and disclose that they have applied the relief. This
relief is immediate and applies retrospectively. The Company has reviewed the amendment and based on its evaluation has
determined that it does not have any impact in its financial statements.




1OTA Mtech Limited
Summary of material accounting policies and other explanatory information
(Al amount in 2 lakhs, unless otherwise stated)

2 Material accounting policies

2.01 Revenue recognition
Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) is measured at fair value of the consideration received
or receivable Ind AS 115 Revenue from confracts with customers outlines a single comprehensive model of accounting for revenue arising from
contracts with customers and supersedes current revenue recognition guidanca found within Ind ASs. Revenue from contracts with customers is
recognized on transfer of control of promised goods or services to a customer at an amount that reflects the consideration to which the Company is
expecied to be entitled o in exchange for thase goods or services.

The Company recognises revenue from contracts with customers based on a five step model as set out in Ind AS 115:

Step 1! Identify contract{s) with a customer A contract is defined as an agreement batwean two or more parties that creales enforceable rights and
obhigatons and sets out the critena for every contract thal must be mel

Step 2: ldentify performance obligations in the contract: A performance obligation s a promise in a contract with a customer to transfer a good or
seryice to the customer,

Step 3 Determine the transaction price: The fransaction price is the amount of consideration to which the Company expects to be entitied in exchange
for transfering promised goods or services to a8 customer, excluding amounts collected on behaif of third paries

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has more than one performance obligation, the
Company allocates the transaction price o each performance obligation in an amaount that depicts the amaunt of consideration to which the Company
expects to ba entitled in exchange for satisfyng each performance obligation.

Step 5 Recognise revenue when (or as) the Company satisfies a performance obligaton

Revenue towards satisfaction of 2 performance obligation is measured at the ameount of transaction price (net of variable consideration) allocated to
that performance obligation. The ransaction price of goods sold and services rendered is net of variable consideration on account of various discounts
and schemes offered by the Company as part of the contract This vanable consideration is estimated based on the expecied value of outflow
Revenue (net of variable consideration) is recognized only fo the exdent that it is highly probable that the amount will not be subject to significant
reversal when uncerainty refating to its recognition is resolved

Dividend income

Dividend income is recognised when the Company’s right to receive the payment is established, it is probabie that the economic benefils associated
wilh the dividend will fiow 1o the entity and the amount of the dividend can be measured reliably.

Sale of goods

Revenue from sale of products is recognized when the conirol on the goods have been transferred to the customer. The performance obligation in case
of sale of product is satisfied at a point in time Le | when the material is shipped to the customer or on delivery 1o the customer, as may be spacified in
the contract

2.02 Financial instruments

Point of recognition

Financial assets and liabilities, wilh the exception of loans, debl securities, deposits and borrowings are initially recogrised on the trade date, e, the
date that the Company becomes a party to the contractual provisions of the instrument This includes regular way trades: purchases or sales of
financial agsets that require delivery of agsats within the time frame generally established by regulation or convention in the market place. Loans are
recognised whan funds are trensferred to the customers' account. The Company recognises debl securities, deposits and borrowings when funds
reach the Company

Initial recognition

The classification of financial instrumants at nitial recognition depands on their contractual terms and the business model for managing the
instruments, as per the pnnciples of the Ind AS. Financial instruments are initially messured at their fair value, except in the casze of financial assets
and financial liabilities recorded at FVTPL. transaction costs are added to, or sublracted from, this amount. Trade receivables are measured at the
fransaction price. When the fair value of financial inslrumants at initial recogrition differs from the transaction price, the Company accounts mentioned
balow:

When the transaction pnce of the instrument differs from the fair value at ongination and the fair value is based on a valuation technigue using only
inputs abservable in market ransachons, the Company recognises the difference between the transaction price and fair value in net gain on fair value
changes. In those cases where fair value is based on models for which seme of the inputs are not observabla, the differance betwean the fransaction
price and the fair value is deferred and is only recognisad in profit or loss when the inputs become observable, or when the instrumen! is deracognised

Subsequent measurement of financial liahilities

All financial liabilities of the Company are subsequently measured at amortized cost using the effective interest method. Under the effective interest
method, the future cash payments are exactly discounted fo the initial recognition value using the effective interest rate. The cumulative amertization
using the effective interest method of the difference between the nibal recognition amount and the maturily amaunt is added 1o the initial recognition
value (net of principal repayments, if any) of the financial liability over the relevant penod of the financial liability to arrive at the amortized cost at each
reporting date. The correspanding effect of the amortization under effective interest method is recognized as interest expenss over the relevant period
af the financial liatility, The same is included under finance cost in the Statement of Profit and Loss.




IOTA Mtech Limited
Summary of material accounting policies and other explanatory information
(Al amount in ¥ lakhs, unless otherwise stated)

2 Material accounting policies (cont'd)
2.02 Financial instruments (cont'd)

Subsequent measurement of financial assets

For subsequent measurement, the Company classifies a financial asset in accordance with the below critera:
I. The Company's business modal for managing the financial asset; and

ii. The contractual cash flow charactenstics of the financial asset

Based on the above criteria, the Company clascifies s financial assets into the following categories:

(a} Financial assets measured al amonized cost

(b} Financial assets measured al fair value through other comprahensive incame (FYTOCI)

(¢} Financial assets measured at fair value through profit or loss (FVTPL)

(a) Financial assets measured at amortized cost;

A Financial asset is measured st the amortized coset if bath the following conditions are met:

(i} The Company's business mode! objective for managing the financial asset is to hold financial assets in order to collect contractual cash flows: and
[0} The contractual terms of the Financial asset give rise on specified dates to cash Flows thal are solely payments of principal and Interest on the
principal &mount outstanding.

This category appfies to cash and cash equivalents, other bank balances, trade receivables, loans and other financial assets of the Company. Such
financial assets are subsequently measured at amortized cost using the effective interest method, Under the effective interest method, the future cash
receipts are exaclly discounted to the initial recognition value using the effective interest rate. Effective Interest Rate (E.|.R) is the the rate that exacly
discounts the estimated future cash receipts over the expecied life of the financial instrument or a shorter period, where appropnate, to the gross
carrying amount of the financial asset, The cumulative amortization using the effective interest method of the difference between the initial recognition
amount and the maturity amount s added fo the initial racognition value (net of principal repayments, if any) of the financial asset over Ihe relevant
penod of the financial asset o arive at the amortized cost at each reparting date. The corresponding effect of the amortization under effective interest
method is recognized as interest income over the relevant period of the financial asset The same |5 included under other income in the Statement of
Profit and Loss. The amortized cost of a financial asset is also adjusted for loss allowance, if any.

{b) Financial assets measured at FYTOCI:

A financial assel is measured gt FVTOC! if both of the following conditions are met

(i) The Company's business model objective for managing the financial asset is achieved bath by collecting contractual cash flows and selling the

fii) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of pincipal and inlerest on the
principal amount outstanding.

This category applies to cerfain investments in debt and equity instruments. Such financial assets are subsequently measured al fair value at each
reporting date. Fair value changes are recognized in the Statement of profit and loss under 'Other Comprehensive Income (OCIY. However, the
Company récognizes interest income and impairment Insses and its reversals in the Statement of Profit and Loss. On de-recognition of such financial
assets, cumulative gain or loss previously recognized in OCI is reclassified from equity to the Statement of Profit and Loss, except for instruments
which the Company has irrevocably elected to be classified as equily through OCI at initial recognition, when such instrumenis meet the definition of
definition of Equity under Ind AS 32 Financial Instruments Presentation and they are nat held for trading. The Company has made such election on an
instrument by instrument basis.

Gains and losses on these equity instruments are never recycled fo profit of loss Dividends are recognised in the statement of profit or loss as
dividend income when the right of the payment has been established, except when the Company benefits from such proceeds as a recovery of part of
the cost of the instrument, in which case, such gains are recorded in OCL Equity instruments at FVTOCI are not subject to an impairment assessment,

{c) Financial assets measured at FVTPL:

A financial asset 1s measured at FVTPL unless it is measurad at amortized cost or at FVTOCI as explained above. This is @ residual category applied
to all other investments of the Company excluding investiments in subsidiary and associale companies. Such financial assets are subsequently
measured al fair value at gach reporting date. Fair value changes are recognized in the Statement of Profit and Loss.

Financial assets or financial liabilities held for trading:

The Company classifies financial assets as held for trading when they have been purchased or issued primarily for shor-lerm profil making thraugh
trading acivities or form part of a portfolio of financial instruments that are managed together, for which there is evidence of a recent pattern of short-
term profit taking. Held-for-trading assets and lisbilities are recorded and measured in the balance sheet at fair value, Changes in fair value are
recognised in net gain on fair value changes

Interest and dividend Income or expense s recorded in net gain on fair value changes according to the terms of the contract, or when the right to
payment has been eslablished Includad in this classification ara debt securities, equities, and customer lpans that have been acguwed prncipally for
the purpose of selling or repurchasing in the near term.




10TA Mtech Limited
Summary of material accounting policies and other explanatory information
(All amount in ¥ lakhs, unless ctherwise stated)

2 Material accounting policios (cont'd)
2.02 Financial instruments {cont'd)
De-recognition:

{a) Financial asset:
A financial asset {or, where applicable, a part of a finencial asset or part of a group of similar financial assets) is derecognized (1.e. remaved fram the
Company's balance sheet) when any of the following ocours:

i, The contractual rights to cash flows from the financial asset expires;

il. The Company transfers its contraciual rights 1o receive cash flows of the financial asset and has substantially transferred all the risks and rewards of
ownership of the financial asset A regulsr way purchase or sale of financial assets has been desecognised, as applicable, using trade date accounting
iii. The Company retains the contractual rights to receive cash flows but assumes a contractual obligation to pay the cash flows without material delay
1o one or more recipients under a ‘pass-through' arrangement (thereby substantially transfeering all the risks and rewards of ownership of the financial
. The Company neither transfers nor retains substantially all risk and rewards of ewnership and does not retain control over the financial asset.

In cases where Company has neither iransferred nor retained substantially all of the risks and rewards of the Financial asset, but retains contral of the
financial asset, the Company continues to recognize such financial asset to the extent of its continuing involvement in the financial asset. In that case,
the Company also recognizes an associated liability. The financial assel and the associated liability are measured on a basis that reflects the rghts and
abligatons that the Company has retained

On de-recognition of a financial asset, (sxcept as mentioned in ii above for financial assets measured at FVTOCI), the difference between the carrying
ameount and the consideration recaived is recogmized in the Statement of Profit and Loss.

(b) Financial liability:

A financial iabilty is de-recognised when the obligation under the liabiity is discharged, cancelled or expires. Where an existing financial liability 15
replaced by ancther from the same lender on substanbally different terms, or the lerms of an exsting liability are substantially maodified, such an
exchange or modification is treated as a de-recognition of the ongnal iability and the recognition of a new liability. The difference betwaen the carrying
value of the original financial liabilty and the consideration paid is recognized in profit or loss

Impairment of financial assets:

In accordance with Ind AS 104, the Company applies expectad credit loss ('ECL") mode! for measurement and recognition of impairment loss for
financial assets.

ECL is the weighted-average of difference betwean all contractual cash flows thal are due to the Company in accordance with the contract and all the
cash flows thal the Company expects to receive, discounted at the onginal effective interest rate, with the respective risks of default occurring as the
weights. When estimating the cash fiows, the Company is required to consider:

- All contractual terms of the financial assets (including prepayment and extansion) over the expectad life of the assets

= Cash flows from the sale of collateral held or other cradit enbancements that are integral to the contractual terms.

Trade recevables:

In respect of rade recelvables, the Company applies the simplified approach of Ind AS 108, which requires measurement of loss allowance at an
amount equal to lifebme expected credit losses. Lifetime expected credit losses are the expected credit losses that result from all possible defaull
events over the expected life of a financial instrument

Other financial assets

In respect of its other financial assets. the Company assesses if the credit risk on those financial assets has increased significantly since initial
recogniticn. |f the credit risk has nol increased significantly since inilial recagnition, the Company measures the loss allowance at an amount equal to
12-month expected credit losses, else at an amount egual to the |fetime expectad credit losses.

When making this assessment. the Company uses the change in the nsk of a defaull oecumng over the expected life of the financial asset To make
that assessment the Company compares the risk of a default ocourring on the financial assel as &t the balance sheet date with the risk of a default
oecurring on the financial assel as at the dale of initial recognition and considers reasonable and supportable information, that is available without
undue cost or effort, that is indicative of significant increases in credit risk since inibal recognition. The Company assumes that the credit risk on &
financial asset has not increased significantly since initial recognition if the financial asset is determined to have low credit nsk at the balance sheet
date.

Offaetting of financial instruments:
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there 15 a currently enforceable legal nght o
offzet the recognised amaunts and there is an intention to settle on a net basis. to reahse the assets and setlie Ihe iabilibes simultanecusly
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Matarial accounting policies {cont'd)

Fair Value

The Company measures its financial instruments at fair value in accordance with the accounting policies mentioned above. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an ordery transaction between market participanis al the measurement date. The fair
value measuremeant is bazed on the presumption that the transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the asset or liability, or

* In the absence of a principal market, in the most advantageous market for the asset or fiability.

All assets and liabiiiies for which fair value is measured or disclosed in the standalone financial statements are categorized within the fair value
hierarchy that cateporizes into three levels, described as follows, the inputs to valuation technigues used to measure value The fair value hierarchy
gives the highest prionity to guoted prces in active markets for identical assetls or abilities (Level | inputs) and the lowest priorty to unobsarvable
- Level 1 {unadjusted) - Those where the inputs used in the valuation are unadjusted quated prices from active markets far identical assets or liabilities
that the Company has access to at the measurement date. The Company considars markets as active only if there are sufficient trading activities with
regards to the volume and liquidity of the identical assets or liabilities and when there are binding and exercisable price quotes available on the balance
sheet date.

- Level 2 - Those where the inputs thal are wsed for valustion and are significant, are derived from directly or indirectly observable market data
available over the antire period of the instrument's life. Such inputs include quoted prices far similar assets or liabilities in active markets, guoted prices
for identical instruments in Inactive markets and observable inputs other than quoted prices such as interest rates and yield curves, implied valatilities,
and credit spreads. In addition, adjustments may be required for the condition or location of the asset or the extent to which it relates 1o items that are
comparable to the valued instrument. However, if such adjustments are based on unobservable inputs which are significant ta the entire measuremeant,
the Company will classilty the instruments as Level 3.

- Lewvel 3 - Thosa that include one or more unobservable input that is significant to the measurement as whole.

For assets and liabilfies that are recognized in the financial statements at fair value on a recurring basis, the Company determines whethar transiers
have occurred between levels in the hierarchy by re-assessing categanzation at the end of esch reporting peniod and discloses the same

For the purpose of fair value disclosures, the Company has determined class of assefs and liabilities on the basis of the nature, charactenistics and
scope of the asset or liability and the level of the fair value hierarchy as explained above

Income Taxes
Tax expenzs is the aggregate amount mcluded in the determination of profit or Ioas for the peried in respect of current tax and deferred tax

Current tax

Currenl tax is the amount of income laxes payable in respect of taxable profit for a period. Taxable profit differs from ‘profit before tax’ as reported n
the Statament of Profit and Loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable
or deductible under the Income Tax Act. 1961 Current tax is measured using tax rates that have been enacted by the end of reporting period for the
amaounts expectad to be recovered from or paid to the taxation authorities.

Currenl income lax relating to items recognised outside the statement of profit and loss s recognised outside profl or loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity
Management penodically evalustes positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and considers whether it is probable that the taxation suthority will acoept an uncertain tax treatment

Defarred tax
Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the
carresponding tax bases used in the computstion of taxable profit under Income tax Act, 1961

Deferred tax liabilities are generally recognized for all taxable temporary differances. However, in case of temporary differences that arise fram initial
recognition of assets or liabilties in a transaction (other than business combination) that affect neither the taxable profit nor the sccounting profit,
deferred tax lizbiities are nol recognized. Also, for temporary differences if any that may arise from initial recognition of goodwill, defered tax liabilities
arg not recognized

Deferred tax assets are generally recognized for all deductible temporary differences to the extent it is probable that tasable profits will be available
against wiich those deductible lemporary difference can be utilized In case of tempaorary diffierences that arise from initial recognition of assets or
ligbilities in & transaction (other than business combination) that affect neither the taxable profil nor the accounting proft, deferred tax assets are not
recognized. The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer
probabie that sufficient taxable profits will be available 1o allow the benefits of part ar all of such deferred tax assets to be ulilized.

Deferred tax assets and liabilities are measured at the lax rales that have been enacted or substantively enacted by the balance sheet date and are
expecied lo apply 10 taxable income in the years in which those temporary differences are expacted to be recovered or settied,

The Company has nol recognised & deferred tax hability for all taxable temporary differences associated with invesiments in subsidiaries and
associates, and interests in joint arrangements, except to the extent that both of the foliowdng conditions are satisfied.

- the parent, investor, joint venture or joint operator is able to control the timing of the reversal of the temporary difference: and

- it is probable that the temporary difference will nol reverse in the foreseeable future

Deferred tax refating to items recognised outside profit or loss is recognized outside profit or loss (sither in other comprehensive income or in equity)
Deferred tax items are recognised in correlation to the underlying transaction either in OCH or directly in equity

Presentation of current and deferred tax:

Current and defarred tax are recegnized as income or &n expense in the Statement of Profit and Loss, except when they relate to items that are
recognized in Other Comprehensive Income. in which case, the current and deferred tax income/expense are recognized in Other Comprehensive
Income. The Company offsets current tax assels and current tax liabilities, where il has a legally enforceable right to set off the recognized amounts
and where Il intends either lo setfle on a nel basis, or 0 reahyze the gsset and settle the liakility simultanecusly, In case of deferred tax assets and
deferred tax liabilties, the same are offsel if the Company has s legally enforceable right to set off corresponding current 1ax assets against currenl lax
liabilities and the ceferred tax assets and deferred tax habilities relate to income taxes levied by the same tax authority on the Company.
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Material accounting policies (cont'd)

Provisions and contingencies

The Company recognizes provisions when a present obligation (legal or constructive) as a result of a past event exists and it is probable that an
outfiow of resources embodying economic benefits will be required to setle such obligation and the amount of such obligation can be reliably
estimated. (If the effect of time value of money is material, provisions are discounted using @ curent pre-tax rate that reflects, when appropriate, the
nsks specific to the lisbility. When discounting is used, the increase in the provision due 1o the passage of time is recognized as a finance cost). A
disclosure for a contingent liability Is made when there is a possible obligation or @ present obligation that may, but probably will not require an outfiow
of resources embodying economic benefits or the amount of such obligstion cannot be measured reliably. (When there is 2 possible obligation aor a
present obiigation in respect of which likelihood of outflow of resources embodying economic benefits is remote, no provision or disclosure is made).

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash &t banks and on hand and short term-lerm depasits with an original maturity of three
maonths or less, that are readily convertible to known amounts of cash and subjed to insignificant risk of changes in value.

Cash and cash equivalents for the purpose of Cash Flow Statement compnse cash and cheques in hand, bank balances, demand deposits with banks
where the original maturity is three months or less and other short term highly liquid investments and bank overdrafts. Bank overdrafis are shown within
borrowangs in current labilities in the balance shest

Employee Benefits

Short-term employee benefits

All employee benefits payable wholly wathin twelve months of rendering the service are classified a5 short-term employee benefits and they are
recognized in the period in which the employee renders the related service. The Company recognizes the undiscounted amount of short-term employes
benefits expected o be paid in exchange for services rendered as a liability (accrued expense) after deducting any amount already paid

Post-employment benefits
(i) Defined contribution plans
Defined contribution plans are employee slate insurance scheme and Government administered pension fund scheme for all applicable employees.

Recognition and measurement of defined contribution plans:

The Company recognizes cantribution payable to a defined contribution plan as an expense in the Statement of Profit and Loss when the employees
render services to the Company during the reporting period. If the contributions payable for services received from employees before the reporiing date
exceads the contributions already paid, the deficit payable is recognized as a hability after deducting the contribution already paid. If the contribution
already paid exceeds the contribution due for services received before the reporting date, the excess is recognized as an asset ta the extent that the
prepayment will lead to, for example, a reduction in future payments or a cash refund

{ii) Defined benefits plans

Gratuity scheme:

Gratuity is a post employment benefit and is a defined benefit plan The cost of providing defined benefits is determined using the Projected Unit Credit
method with actuarial valuations baing carried out at 2ach reporting date. The defined benefit obligations recognized in the Balance Sheet represent
the present value of the defined benefit obligations as reduced by the fair value of plan assels, if any. Any defined benefit asset (negative defined
benefit obligations resulting from this calculation) is recognized representing lhe present valus of available refunds and reductons in future
contributions to the plan

Recognition and measurement of defined benefit plans

All expenses represented by current service cost, past service cost, if any. and net interest on the defined benefit ability / (asset) are recognized in the
Statement of Profit and Loss. Remeasurements of the net defined benefit liability / (assat) comprising actuarial gains and losses and the retum on the
pian assels (excluding amounts included in net interest on the net defined benefit liabilindasset), are recognized in Other Comprehensive Income. Such
remegasurements are not reclassified to the Statement of Profit and Loss in the subsequent periods.

(lil} Other long-term employee benefits:
Entitlements to compensated absences are recognized as and when they accrue to employees and they are considered to be a financial liability, since
the accumulated leaves can be encashed at the end of every vear,
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2,08 Lease accounting

2.09

The Company’s lease asset classes primarily consist of leases for land and buildings. The Company assesses whether a contract is or contains a
lease, at inception of a contract A contract is, or contains, a lease if | conveys the nght to control the use of an identified asset for a penod of time in
exchange for consideration. To assess whether a contract conveys the right 1o control the use of an identified asset, the Company assesses whether
(i} the contract involves the use of an identified asset;

(it} the Company has substantially all of the economic benefits from use of the asset through the period of the kease; and

(iii) the Company has the rght to direct the use of the asset

Recognition and initial measurement

Al lease commencement date, the Company recognises a right-of-use asset ('ROU")and a lease Rability an the balance sheel The right-of-use assetis
measured at cost, which is made up of the intial measurement of the lease liability, any initial direct costs incurred by the Company, an estimate of any
costs to dismantle and remove the asset at the end of the lease (if any), and any lease payments made in advance of the lease commencement date
{net of any incentives received),

Subsequent measurament
The Company depreciates the right-of-use assels on a straight-ine basis from the lzase commancement date to the earlier of the end of the useful iife
of the right-of-use asset or the end of the lease term. The Company also assesses the nght-of-use asset for impairment when such indicators exist

Al lease commencement date, the Company measures the lease liability at the present value of the lease payments unpaid at that date, discounted
using the interest rate impilicit in the leass if that rate is readily available or the Company's incremental borrowing rate. Lease payments included in the
measurement of the lease liability are made up of fixed payments (including in substance fixed payments) and variable payments based on an index or
rate. Subsequent 1o initial measurement, the liability will be reduced for payments made and increased for interest. It is re-measured to reflect any
reassessment or modification, or if there are changes in the in-substance fixed payments. When the lease liability is re-measured, the correspanding
adjustment is reflected in the right-of-use asset.

Presentation

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows.
The Company has elected lo account for short-term leases and leases of low-value assets using the practical expedients. Instead of recognising a night-
of-use asset and lease liabiity, the payments in relaion to these are recogrised as an expense in the Statement of Profit and Loss on a straight-line
basis over the lease tenm.

Invertories

Inventones are stated at the lower of cost and net realisable value. The cosl of inventones comprises of all costs of purchase, costs of conversion and
other costs incurred in bringing the inventories to their present location and condition. Net realisable value is the estimated selling price in the ordinary
course of business less any applicable selling expenses. Provision for obsclescence and slow moving inventory is made based on management's best
estimates of net realisable value of such inveniories

Segment Reporting

Operating segments are reporied in & manner consistent with the internal reponing provided to the Chief Operating Decision Maker (CODM) aof the
Company. The CODM is responsible for allocating resources and assessing performance of the operating segments of the Company The Company
operates in two segments (primary segment) of nvesting and trading The enlire revenues are billable within Indis and there is only one geagraphical
segment (secondary segment)

Events after reporting date
Where evenis occurring after the balance sheat date provide evidence of conditions that existed at the end of the reparting period, the impact of such
events is adjusted within the financial statements. Otherwise. events after the balance shest date of matenal size or nalure are anly disclosed
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2.12 Property, plant & equipmant
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Measurement at recognition
An item of property, plant and equipment that qualifies as an asset is measured on initial recognition at cost. Foliowing initial recognition, items of
property, plant and equipment are carried at its cost less accumulated depreciation and accumulated impairment losses.

The cost of an item of property, plant and equipment comprises of its purchase price including import duties and other non-refundable purchase taxes
or levies, directly altriputable cost of bringing the asset to its working condition for its intended use and the initial estimate of decommissioning,
restorgtion and similar liabilities, if any. Any trade discounts and rebates are deducted in armving 2t the purchase price. Cost includes cost of replacing
a part of a plant and equipment if the recognition critens are mel. Items such as spare parts, stand-by equipment and servicing equipment that meet
the definition of properly, plant and equipment are capilalized al cost and depreciated over their useful life. Costs In nature of repairs and maintenance
are recognized in the Statement of Profit and Loss as and when incurred.

The residual values, useful lives and methods of depraciation of propery, plant and equipment are reviewed al each financial year end and adjusted
prospactively, if approprate

Depreciation

Depreciation on each part of an item of property, plant and equipment is provided uging the written down value method based on the useful life of the
asset as prescribed in Schedule || o the Act Depreciation is calculsted on a pro-rata basis from the date of instaliation il date the aszets ane sold or
disposed. Leasehald improvements are amorfised over the underlying lease lerm on a straight line basis

De-recognition

The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future economic benefits are expected from
its use or disposal. The gain or loss arising from the de-recognition of an item of property, plant and equipment is measurad as the differance between
the net disposal proceeds and the carrying amount of the item and is recognized in the Statement of Profit and Loss when the item s derecognized.

Impairment of non=financial assets

The Company assesses, al each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual
impairment testing for an asset is required, the Company estimates the asset's recoversble amount. An asset's recoverable amount i the higher of an
assel's or cash-generating unit's {CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset,
unless the assel does nol generste cash Infiows that are largely independent of those from other agsets or groups of assets. When the carrying
amaunt of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is wnitten down to its recoverable amount.

In assessing the value in usa, the estimated future cash fiows are discounted to their present value using a pre-tax discount rate that reflects currant
market assessments of the time value of money and the risks specific 1o the assel In determining fair vaiue less costs of disposal, recent market
transactions are taken into account. If no such transections can be dentified, an appropnate valuaton model = used, These calculabions are
corroborated by valuation multiples, quoted share prices for publicly raded companies or other available fair value indicators.

For assets excluding goodwill, 8n assessment is made al each reporting date to determine whether there is an indication that previously recognised
impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset's or CGU's recoverable amount, A
previgusly recognised impairment koss is reversed only il there has been a change in the assumptions used to determing the asset's recoverable
amount since the last impairment loss was recognised. The reversal is limited so that the carmying amount of the asset does not exceed i1 recoverable
amount, nor exceed the carrying amount that would have been datermined, nel of depreciation, had no impairment loss been recognised for the asset
in prior years. Such reversal is recognised in the statement of profit or loss uniess the asset is carried at a revalued amount, in which case, [he reversal
15 treated as 8 revalustion incresse.

Earnings per equity share

Basic eamnings per share is compuled by dividing the net profit or loss for the period attnbutable to the eguity shareholders by the weighted average
number of equity shares outstanding during the peried. The weighted average number of equity shares sutslanding during the pered and for all periods
presented is adjusted for events that have changed the numbsr of outstanding eguity shares, without a corresponding change in the resources. For the
purpose of calculating diuted semings per share, net profit or loss for the penod attnbulable 1o equily shareholders and the weighted average number
of shares putstanding during the penaod s adjusled for the effects of all dilutive potential equity shares. As on the balance sheet dale, the Company has
no dilulive potential equity shares,

Borrowing costs

Borowing coste directly artributabie 1o 1he acquisition, construction or production of an asset that necessarily takes a substantial period of time o get
ready for its intended use or sale are capitalized as part of the costs of asset. All other borrowing costs are expensed in the peniod in which they ocour
Borowing costs consists of interest and other costs that an entity incurs in connection with the borrowing of funds Bormowing cosls alsa includes
exchange differences to the extent regarded as an adjusiment to the borrowing costs
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Motes to financial statemants for the year ended 31 March 2026
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As at As at
31 March 2026 31 March 2025
(Amount) (Amount)
3 Investments
(i) Investments in Equity Shares (Fair value though other comprehensive incoma)
- Unguoted
- Sidhidata Power Private Limited - 45.68
{ii) Investments in others (At amortised cost)
- Limited Liability Partnership (LLP)
- lota Mtech Power LLP 5,061.50 5,061.50
5,061.50 510718
4 Deferred tax assets (net)
Deferred tax assets provision for employee benefils 5.65 483
Deferred tax hiability on fair valuation of investments carried at fair value though OCI 5.15 (2.44)
Deferred tax assets (net) 10.80 2.39
Movement in deferrad tax assets for year ended 31 March 2025
Particulars Ak Staterant of Cﬂmp?l::::ls ive AR.af
01 April 2024  Profit or Loss b 31 March 2025
Deferred tax assets for deductible temporary differences on:
Provision for employee benefits 243 2.20 0.20 4.83
Total 243 2,20 0.20 4.83
Deferrad tax liability for taxable temporary differences on :
Fair valuation of investmenis camed at fair value though OCI - = (2.44) (2.44)
Total - . (2.44) (2.44)
Deferred tax assets (net) 2.41 2.20 (2.24) 2.9
Movement in deferred tax assets for year ended 31 March 2026
Other
As at Statoment of : As at
Fatiniing 01 April 2025  Profitor Loss  COMPTENeNSVe g pareh 2026
Income
Deferred tax assets for deductible temporary differences on:
Provision for employee benefils 4.83 1.07 {0.28) 5.65
Total 4.83 1.07 {0.26} 5.65
Deferred tax liability for taxable temporary differences on :
Fair valuation of investments carried at fair value though OCI (2.44) 7.59 515
Total (2.44) - 7.59 5.15
Deferred tax assets (net) 2.39 1.07 7.33 10.80
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As at As at
31 March 2026 31 March 2025
{Amount) {Amgount)
Cash and cash equivalents
Balances with banks
- Current accounts 105.66 169.22
- Depasils with onginal maturity upto 3 months (Including accrued interest) - 1,399.44
Cash on hand 0.14 0.20
105.80 1,568.86
Loans
To related parties (Refer note no. 26) 24 815.00 18,371.00
Unsecured, Considered Good
24,815.00 18,371.00
Mote: Loans to related party carries an interast rate of 7.75% pa
Other financial assets
Share of profit receivable from investment in LLP
- lota Mtech Power LLP 4,695.39 8,819.18
4,695.39 8,819.18
Current tax assets (net)
Current tax assets {net of provision amounting lo Rs. 415.00 lakhs (P.Y. Rs. Nil)} 16.75
16.75 -
Other current assets
Prepaid expenses 0.05 -
Advance to employee 1.07 325
Balance with statutory & government authorities 0.50 0.54
1.62 3.79
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As at
31 March 2026
Number Amount (Rs.)
Equity share capital
Authorized share capital
Equity shares of Face value ¥ 10 each 50,000 5.00
50,000 5.00
Issued, subscribed and fully paid up
Equity shares of Face value ¥ 10 sach 50,000 500
50,000 5.00
Reconciliation of shares outstanding at the beginning and at the end of the year
Mumber Amount
Equity Shares
Balance at the beginning of the year 50,000 5.00
Changes in equity share capital during the year . -
Balance at the end of the year 60,000 5.00

As at
31 March 2025
Number Amount (Re.)
50,000 5.00
50,000 5.00
50,000 500
50,000 5.00
MNumber Amount
50,000 500
50.000 500

No additional shares were allotted as fully paid up by way of bonus shares or pursuant to contract without payment being received in cash during
the last five years. Further, none of the shares were bought back by the Company during the last five years,

Detalils of shareholders holding more than 5% of the aggregate shares in the Company:

As at As gt
31 March 2026 31 March 2025
Humber Percentage Number Percentage
Equity shares of ¥ 10 each
Kiran Vyapar Limited 50,000 100% 50,000 100%
50,000 100% 50,000 100%
Details regarding sharehalding of Promaoters
As at As at
31 March 2026 31 March 2025
Promoter Mame % of total % chan % of total % chan
N;:::;;“‘ shares  during l?; N‘S‘::r‘:;m shares  during Ig:
_ year year
Equity shares of ¥10 each
Kiran Viyapar Limited (Holding Company) 5{,0a0 100.00% 50,000 100.00%
50,000 100.00% 50,000 100.00%

Terms! rights attached to equity shares
Equity Shares

The Company has only one class of equity shares having a par value of 10 per share. Each shareholder of equity share is entitied to one vote per shara. Tha
Company decigres and pays dividends in Indian Rupees. The dividend, if any, proposed by the Board of Direclors is subject to the approval of the
shareholders in the ensuing Annual General Meeting. In the event of liquidation of the Company, the holders of the equity shares will be entitied to receive
remaining assets of the company, after distribution of all preferential amounts The distribution will be in proportion to the number of quity shares held by the

shareholders
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A= at Ag at
31 March 2026 31 March 2025
[Amount) (Amount)
Other equity
Retained earnings :
Surplus (Balance in Statement of Profit and Loss)
Balance Brought Forward from Last Year's Account 18,0802 17, 703.78
Profit for the Year 915.99 1,175.43
Dividend (300,00 =
Balance carried forward to next year (&) 19,585.20 18,969.21
Remeasurement of defined beneafit plans
Opening Balance [1.11) (0.50)
Add: Remeasuremeant of defined benefit plans 1.02 (081)
Less: Tax on remeasurement of defined benefit plans [0.28) 0.20
Closing balance (B} (0.35) 11.11)
Other Comprehensive Income |
Fair value of equity instruments
Opeaning Balance 7.24 -
Fair valuation of equity instruments through other comprehensive income (45.68) 968
Income tax relating to items thal will not be reclassified to profil or loss 7.59 (2.44)
Closing balance (a) (30.86) 7.24
Share cf gainfloss) from LLP
Opening Balance 14 33614 13,186,891
Add Share of profit/{loss) from LLP (137.60) 1,130.23
Closing balance (b} 14,198.54 14,336.14
Total Other Comprehensive Income (a+h) (C) 14,167.69 14,343.38
Deemed equity
Opening Balance 488 56 458.56
Balance carried forward to next year (D) 458.56 498.56
Total (A+B+C+0) 34,251.10 33,810.04

Description of nature & purpose of each reserve;

Retained earnings

Retained eamings are the profits that the Company has earned till date, less any lransfer 1o general reserves. dividends and other distributions made to the

shareholders.

Remeasurement of defined benefit plans

Remeasurement of defined benefit plans consists of remeasurement gains and losses arising from expenence adjustments and change in aciurial assumptions.

Other comprehensive income
This represents the cumulative gains and losses arising on the revaluation of financal instruments measured al fair value through other comprehensive income,
under &n irevocable oplion. net of amounts reclassified 1o retained earnings when such assels ane disposed off, if any

Deemed equity
This represents adjustment in respect of interest free loan from tha holding company

Provisions
Mon-current

Prowision for employee benefits:
- Gratuity {refer note 21} 710 6.03

740 6.03
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As at As at
31 March 2026 31 March 2025
(Amount) {Amount)
13 Trade Payables
(2) total oustanding dues 1o micro enterprises and small enterprises 1,30 1.30
(b} total outstanding dues of Craditors other than micro enterprises and small enterp 0.08 0.08
1.38 1,28

Trade Payables ageing schedule

Ageing as on 31 March 2026

Outstanding for following periods from due date of payment (Amount)

Particulars Unbilled Lessthan 1-2 years 2-3 years More than 3 Total
Dues 1 year yEars
(i) MSME (Refer note balaw) 1.30 Z = 130
{iit Others 0.08 E . 0.08
(i} Disputed dues - MSME . 2 d 3
(iv) Disputed dues - Others - = -
1.38 - - - 1.38

Ageing as on 31 March 2025
Outstanding for following periods from due date of payment (Amount)

Particulars Unbilled Lessthan 1-Zyears 2-3 years More than 3 Total
Dues 1 year years
{i) MSME (Refer nole below) 1.30 . - 1.30
{ii} Others 0.08 - - 008
{iii) Digputed duss - MSME = : = 4
(v} Disputed dues - Others 5 g £
1.38 - - v 1.38

Hote:
Information as required 1o be furnished as per section 22 of the Micro, Small and Medium Enlemphises Development Acl, 2008 (MSMED Act) for the year ended 31

March 2026 and 31 March 2025 15 given balow, This information has been determined o the axtent such parties have been identified on he basis of information
available with the Company.

31 March 2026 31 March 2026

{Amount) (Amount)
i) Principal amount and interest due thereon remaining unpaid to any supplier
covered under MSMED Act, 2006 as at the end of each accounting year,
Principal 1.30 1.30

Interest i .

i) The amount of interesi paid by the buyer in terms of secton 18, of the MSMED Act - .
2006 along wath the amounts of the payment made to the supplier beyond the
appointad day during each accounting year.

i) The amount of interest due and payable for the period of delay in making payment
{which have been paid bul beyond the appointed day during the year) but without
adding Ihe interest specified under MSMED Act, 2006

iv} The amount of interest acorued and ramaining wunpaid at the end of each

w) The amaount of further interes! remaining due and payable even in the succeeding . -
years, untll such date when the interest duss as above are actually paid to the micre

and smaill enlerprises for the purpose of disaliowance as a deductible expendilure

under saction 23 of the MSMED Acl, 2008

(47




I0TA Mtech Limited
Notes to financial statements for the year ended 31 March 2026
(Al amount in ¥ lakhs, unless otharwise stated)

14

15

17

Other financial liabilities
Liabilities for expenses

Duas fo employees
Un-paid dividend

Other current liabilities
Statutory dues payable

Current
Provision for employee benefits:
= Gratuity (refer nota 21)

Current tax liabilities (net)

Current tax habilities {{Net of advance tax & TDS amouniing to Rs. Nil (P ¥ Rs 27920 lakhs))

As at As at
3 March 2026 31 March 2025
{Amaunt) [Amount)
As at As at
31 March 2026 31 March 2025
{Amount) (Amount)
126.19 -
4.07 379
270.00 -
400.26 379
30.70 084
30.70 0.94
11.32 9.42
11.32 9.42
3580
- 35.80
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18

19

20

21

(@)

Revenue from operations
Sale of products (cotton bales)
Franchise revenue

Other income

Interest income:

- On financial assets camried at amortised costs
- On bank deposits

Share of profit from investment in LLPs

- IOTA Mtech Power LLP

Gain on sale of investments carried at fair value through profit or loss
Discount received

Purchase of stock-in-trade
Purchase of cotion bales

Employee benefits expenses
Salaries and wages

Staff welfare expenses

Defined benefits plans - Gratuity {unfunded)

Year ended Year ended

31 March 2026 31 March 2025

{Amount) {Amount)

2,006.15 1,149.62
133.03

2,139.18 1,149.62

1,610.89 1,212.18

36.87 18.53

- 316.70

52.03 61.36

10.76 8.64

1,710.55 1,617.42

2,004.24 1,149.32

2,004.24 1,149.32

80.89 58.48

0.29 0.32

91.18 58.80

Graluity plan is a defined benefit plan that provides for lump sum gratuity payment to employees made at the time of their exit
by the way of retirement (on superannuation or otherwise), death or disability. The benefits are defined on the basis of their
final salary and period of service and such benefils paid under the plan is not subject to the ceiling limil specified in the
Payment of Gratuity Act, 1972 and as subsumed by the code on Social Security 2020. Liability as on the Balance Sheet date
is provided based on actuarial valuation done by a certified actuary using projected unit credit method.
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21 Employee benefits expenses {cont'd)

(a) Defined benefits plans - Gratuity (unfunded) (cont'd)

Aforesaid defined benefit plans typically expose the Company to actuarial risks such as Pay as you go risk. Interest Rate risk,
Liquidity Risk, Salary Escalation Risk, Demographic Risk and Regulatory Risk.

Fay as you go risk For unfunded schemes, financial planning could be
difficult as the benefits payable will directly affect the
revenue and this could be widely fluctuating from year
to year. Moreover there may be an opportunity cost of
better investment returns affecting adversely the cost of
the scheme.

Interest Rate risk The plan exposes the Company to the risk of fall in
interest rates. A fall in interest rates will result in an
increase in the ultimate cost of providing the above
benefit and will thus result in an increase in the value of
the liability.

Liquidity Risk This is the risk that the Company will not able fo meet
the short-term gratuity payouts. This may arise due to
non-availabilty of enough cash / cash equivalent to
meet the liabilities or holding of illiquid assets not being
sold in time.

Salary Escalation Risk The present value of the defined benefit plan is
calculated with the assumption of salary increase rate
of plan participants in future. Deviation in the rate of
increase of salary in future for plan participants from the
rate of increase in salary used to determine the present
value of oblgation will have a bearing on the plan's
liabilty.

Demographic Risk The Company has used certain mortality and attrition
assumptions in valuation of the liability, The Company
is exposed to the risk of actual experience turning out
to be worse compared to the assumption,

Regulatory Risk Gratuity benefitis paid in accordance with the
requirements of Chapter V (Gratuity) of the Code on
Social Security, 2020 (as amended from time to time).
There is a risk of change in regulations requiring higher
gratuity payouts(e.g.Increase in the maximum limit on
gratuity of Rs. 20,00,000).

The following tables summarise the components of defined benefil expense recognised in the statement of profit or loss/QC)
and amounts recognised in the Balance Sheet for the respective plans:
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21

Employee benefits expenses (cont'd)

{a) Defined benefits plans - Gratuity (unfunded) (cont'd)

(i)

(i)

Change in projected benefit obligation

Projected benefit obligation at the beginning of the year
Current service cost

Interest cost

Past service cost

Net Acquisition

Actuarial (gain)/loss arising from assumption changes
Acluarial loss arising from experience adjustments

Projected benefit obligation at the end of the year

Bifurcation of projected benefit obligation
Current
Mon-current

(iii) Components of net cost charged to the Statement of Profit and

Employee benefits expense:
- Current service costs
- Past service cost

Finance costs
- Interest costs

Net impact on profit before tax

{iv) Components of net cost charged taken to Other comprehensive

(v)

Actuarial (gain)/loss arising from assumption changes
Actuarial (gain)/loss arising from experience adjustments

Key actuarial assumptions
Discount rate

Salary growth rate

Attrition Rates, based on age (% p.a.)
Retirement age

Martality rate

Year ended Year ended
31 March 2026 31 March 2025
(Amount) {Amount)
15.45 7.83

201 1.88

1.14 0.55

0.84 -

- 4.38

(1.00) 0.19
(0.02) 0.62

18.42 15.45
11.32 942

7.10 6.03

18.42 15.45

2.01 1.88

0.84 -

1.14 0.55

3.99 2.43

{1.00) 0.19
{0.02) 0.62
(1.02) 0.B1
7.62% 6.79%
8.00% 8.00%

2% 2%

58 years 58 years
100% of IALM 100% of 1ALM
2012-14 2012-14
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21 Employee benefits expenses (cont'd)
(a) Defined benefits plans - Gratuity (unfunded) (cont'd)

(vi) Sensitivity analysis
A quantitative sensitivity analysis for significant assumption is as shown below:

Year ended Year ended

Particulars 31 March 2026 31 March 2025
(Amount) {Amount)

DBO with discount rate + 1% 17.38 14.49
DBO with discount rate - 1% 1871 16.64
DBO with + 1% salary escalation 19.72 16.63
DBO with - 1% salary escalation 17.36 14.48
DBO with + 50% withdrawal rate 18.38 15.33
DBO with - 50% withdrawal rate 18 48 15.60
DBO with + 10% mortality rate 18.42 15.44
DBO with - 10% mortality rate 18.43 1547

Methods and assumptions used in preparing sensitivity analysis and their limitations:

The sensitivity analysis presented above may not be representalive of the actual change in the defined benefit obligation as it
is unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be
correlated. Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has
been calculated using the projected unit credit method at the end of the reporling pericd, which is the same as that applied in
calculating the defined benefit obligation liability recognised in the Balance Sheet

{vil} Maturity analysis of the benefit payments:

Weighted average duration of the gratuity plan is 8 years (31 March 2025 - 1 year). Expected benefits payments for each
such plans over the years is given in the table below:

Particulars As at As at
31 March 2026 31 March 2025

{Amount) {Amount)

Year 1 11.32 9.42
2 to 5 years 0.72 0.52
6 to 10 years 1.21 0.88
Maore than 10 years 27 .64 21.87

{viii) Effective 21 November 2025, the Government of India consolidated 29 existing labour regulations into four Labour Codes,

namely, The Code on Wages, 2019, The Industrial Relations Code, 2020, The Code on Social Security, 2020, and The
Cecupational Safety, Health and Working Conditions Code, 2020, collectively referred to as the ‘New Labour Code’, The New
Labour Code has resulted in a one-time increase in provision for employee benefits on account of recognition of past service
costs. Based on the requirements as per the New Labour Codes and relevant accounting standards, the Company has
assessed and accounted the estimated incremental impact in the Statement of Profit and Loss for the year ended 31 March
2026, amounting to Rs. 0.84 Lakhs. Upon netification of the Rules related to the New Labour Codes by the Government, and
any further clarification from the Government on the other aspects of the New Labour Codes, the Company will evaluale and
account for additional impact, if any.

Year ended Year ended
31 March 2026 31 March 2025
(Amount) (Amount)

22 Finance costs
Interest on others 12.86 489
12.96 4.89
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Year ended Year ended
31 March 2026 31 March 2025
(Amount) (Amount)
23 Other expenses
Share of loss from investment in LLPs
- [OTA Mtech Power LLP 125.20 -
Rates and taxes 0.05 0.05
Corporate social reponsibility expenses [refer note (a) below] 14.00 6.50
Legal and professional 7.27 1.56
Franchise fees 250.00
Brokerage and commission 0.45 0.29
Auditor's remuneration [Ref note (b) below] 260 1.42
Miscellaneous expenses 2.03 164
401.59 11.47
(a) Corporate Social Responsibility expenditure
Disclosure in respect of CSR expenses under section 135 of the Companies
Act, 2013 and Rules thereon:
(a) Gross amount required to be spent by the Company during the year 11.38 5.28
(b} Amount spent during the year on:
(i) Construction/ acquisition of an asset § ~
{iiy On purpose other than (i) above 14.00 6.50
(c} Shortfall / (excess) at the end of the year (2.62) (0.22)
(d) Total of previous years shortfall / (excess) -(cummulative) {0.22) {1.15)
(e} Reason for shortfall Mot applicable Mot applicable
(f) Nature of CSR activilies Betterment of Medical
mankind & society Equipment
{g) Details of related party transactions il Mil
{h) Provision is made with respect to a liability incurred by entering into a contractual ob il Mil

{b) Auditor's remuneration

Statutory audit 142 1.42
Tax audit 1.18
2.60 1.42
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24 Tax expense
{(a) (i} Profit or Loss section :
Current tax [includes Rs. 9.83 lakhs (P.Y. Rs. 54.32 lakhs) in respect of earlier years]

Deferred tax

(ii) Other Comprehensive Income (OCI) section:

- Items not 1o be reclassified to profit or loss in subsequent periods :
On Fair valuation on investments

On remeasurement of defined benefit plans

Income tax expense reported in Other Comprehensive Income

Total Income tax expense reported (i+ii)

Year ended Year ended

31 March 2026 31 March 2025
{Amount) {Armount)

424 83 369.32

{1.07) (2.20)

423.76 367.12
7.58 (2.44)

(0.26) 0.20
7.33 (2.24)

431.09 364.88

(b) Reconciliation of income tax provision to the amount computed by applying the statutory tax rate:
The major components of income tax expense and the reconciliation of expense based on the domestic effective tax rate of
25.17% for both financial years ended 31 March 2026 and for 31 March 2025 respectively and the reported tax expense in the

Statement of Profit or Loss are as follows:

Profit before tax
Enacted tax rates (%)

Income tax expense calculated at corporate lax rate
Effect of Income exempled from tax

Effect of losses not taxed

Other adjustments

Total income tax expense as per the statement of profit and loss

Current tax liabilities
Opening balance

(c

Lo

Less: (Refund issued)/Self Assessment tax paid
Add: Advance tax

Add: Taxes deducted at source

Less: Provision for current year

Closing balance
25 Earnings per equity share (EPS)

Net profit attributable to equity shareholders (A)

Weighted average number of equity shares outstanding during the
Face value per share (in ¥)

Eamings per share (in ).

- Basic earnings per equity share (A/B)

- Diluted earnings per equity share (A/B)

4,51

1,339.75 1,542.55
25.17% 25.17%
337.19 388.23

5 (79.71)
86.57 58,60
423.76 367.12
(35.80) 58.51
35.80 (58.51)
260.00 155.00
171.75 124.20
(415.00) (315.00)
16.75 (35.80)
915.99 117543
50,000 50,000
10.00 10,00
1,831.98 2,350.86
1,831.98 2.350.86




" 1DTA Mtech Limited
Notes to financial statements for the year ended 31 March 2026
(Al amaunt in ¥ lakhs, unless otharwise statad)

lZG Related party disclosures

Information on related party ransactions as required by Ind AS - 24 - Related Party Disdosures for the year ended 31 March 2026

{a) List of related partles

Relationship

Name of the entity

Ultimate Parent
Halding Company
Entity over which significant control exists

Enterprises over which Holding Company have significant influence

Enterprises over which key management
personnal and ralatives of such personnel

Maharaja Shree Umaid Mills Limited ("MSUML")
Kiran Vyapar Limited

IDTA Miach Powesr LLP

Placid Limited (Merged with MSUML - Refer note 32)

Swdhudata Power Private Limited (Formery Sidhedata Power LLP)

(b}

exercise significant influence

Key management personnel

Transactions with related parties during the year

The Peria Karamalai Tea Produce Co, Limited

Chanchalmal Bachhawal - Director (Appointed on 15th September, 2025)
Yogesh Bangur - Director
Palepu Jagannadha Venkateswara Sarma - Dreclor (Appointed on 15th Septembar, 2025)
Rajumar Toshmiwal - Director

Ultimate KMP and close  Directors
Halding Other Related
Particulars Party Name Fothvcner, Favee Company Parties reisthusonchudin and close
Enien SRANE (Amount) {Amaunt) ¥ Mirkcton relutives
[Amount) [Amount) {Amount)
Loans Given Maharaje Shres Umnaid Milks Limited 2025-26 27.205.00 5
2024-25 48,120.00 x
Loans Given repaid Maharaja Shree Umaid Milks Limited 202526 20.761.00 .
2024-25 39,500.00 - . .
Interest Incamea Mahargja Sheee Umnald Mills Limited  2025-26 161089 *
2024-25 129217 - .
Share of profitf{loss) from LLP IOT A Miech Power LLP 2026-26 - (262.79) - -
2024-25 - - 1.455.93 = -
Reimbursament of expenses Maharaja Shree Umaid Mills Limited  2025-26 0,30 = " -
2024-25 D28 - -
Rent and elecineity expenses Mahara@a Shree Umaid Mills Limited  2025-26 .08 i = > <
2024-25 0.08 . i -
Sale of goods Maharaja Shree Umaid Mils Limited 2025-26 200615 -
2024-25 1.149.82 %
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27 Related party disclosures |coni’d)
{c) Balances of related parties:

Particulars Ultimate KMP and close  Directors
For the year  Parent Faent: Ol R Mt relatives{excludin  and close
Party Name Company Parties
Ended Company {Amount) A nt) g Directors) relatives
{Amaunt) (Amount) {Amount}
Loan Given Maharaja Shree Umaid Mills Limted  2025-26 24 B15.00 = B

Invesiments in others

Invesimeants in unquoted equity shares

Other receivebles

2024-25 18.371.00 & =

IOTA Miech Power LLP 2025-26 - & 506150
2024-25 - - 5061.50
Sidhidata Power Pyt Lid 2025-26 N - 0.00
2024-25 - - 4568
HWJTA Miech Powar LLP 2025-26 . - 4,695.39

2024-25 = - Baie.18
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27 Ratios
As at As at o Re ‘
Particulars 31st March, 2026 31stMarch, 2025 | Change o ?-.d% ",:;“"9“
{Amount) {Amount) in Ratios o 20
i) |Current Ratio {in times)
(Total Current Assets / Total Current Lisbilities)
Total Current Assels 25,634.56 28,762.83 Due lo increase in current
Total Current Liabilfties 44366 |  66.80 5133 | 56040 | -88.08% (355815 along with current
i} |Debt - Equity Ratio {in times)
(Total Debt [ Shareholder's Equity)
Total Debi - -
Sharehalder's Equity 34,256.10 - 33,815.04 - - Mot Applicable
iil) [Debt Service Coverage Ratio (in times)
(Eamings available for Debt Service / Debt Service) Due 1o decrease in eaming
Eainii ilabl ; avallable for debt service
arnings available for Debl Service 928.95 1,180.32 alang with inc in finarice
Debt Service 12.96 T71.65 4.89 24122 -70.30% |post.
iv) |Relurn on Eguity (%)
(Met Profit after Tax ! Average Shareholder's Equity)
Net Profit after Tax 915.99 1,175.43 S;; Exdwea“' i ned profd
Average Shareholder's Equity 34 03557 2 B9% 32 654 39 360%| -25.23% "
v} |Inventory Turnover Ratio (Times)
(Cosl of Goods Sold or salas / Averaga Inventary)
Sales 2006.15 1.148.82
Average Inventory - - - - Mot Applicable
vi) |Trade Receivables Turmnover Ratio (Timeas)
{Net Credit Sales / Average Accounts Receivable)
Met Credit Sales 200615 1.149.62 Due to increase in  sales
Average Accounts Receivable . 119.85 058 | -100.00% alnng l'n.hﬁ'“'l realisation  of
vii] | Trade Payables Turnover Ratio (Times)
{Met Credil Purchases | Average Trade Payables)
Met Credil Purchases 2.004 24 1,149.32 Due 1o increasze in purchases
Average Trade Payables 1,38 | 1.453.03 1,35 84915 T1%  |of stock in trade.
viii)|Net Capital Tumover Rafio (in times)
{MNet Sales Working Capital)
Net Sales 2,006.15 1,148 62 Due o Increase in net sales.
Working Capilal 29,180.90 0.07] 28,711.50 004 71.64%
ix) |Met Profit Ratio (%)
{Net Profit / Net Sales)
Met Profit 8915499 1.175.43 Due to decrease in net profit
MNet Sales 2006.15 45.66% 1,149.62 | 102.25%| -55.34% |after tax
x) |Refum on Capital Employed (%)
(Earning before Interest and Taxes / Average Capital
Employed)
Earning before Interest and Taxes 1.352.M 1,547 45
Average Capital Employed 34,035.57 18T%h| 32.654.39 4.74%] -16.13% |Not Applicable
xi) |Return on Investmenis|%)
Income from Investments/Time weighted average
Incame generated from Investments (7945 69) (10,483.58) Not Applicable
Time weighled average Invesiments 501150 | -BB1T%) 10.353.82 | -101.25%]| 12.92% kgt

'{v’d
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28 Fair value measurement

{a) Category wise classification of financial instruments

As at As at
Particulars 31 March 2026 31 March 2025
Note {Amount) (Amount)
A, (a) Non-current financial assets:
Carried at FVOCI
Investments | 5,061.50 5.107.18
5,061.50 5,107.18
{b) Current financial assets:
Carried at amortised cost
Cash and cash equivalenis 5 105.80 1,568.86
Loans 6 24,815.00 18,371.00
Other financial assets T 4,695.39 §8.819.18
29,616.19 28,759.04
Total (a+b) 34,677.69 33,866.22
B. Financial liabilities
Current financial liabilities:
Measured at amortised cost
Trade Payables 13 1.38 1.38
Other financial liabilities 14 400.26 379
401.64 5.16

(b} Fair value hierarchy

The fair value of financial assets and liabilities are included at the amount al which the instrumenl could be exchanged in a current iransaction
between willing parfies, other than in a forced sale or liquidation sale. Methods and assumplions used to estimate the fair values are consistent
in all the years. Fair value of financial instruments referred to in nole (a) above has been classified into three categories depending on the inputs
used in the valuation technique. The hierarchy gives the highest priority to quoted prices in active markets for identical assets and liabilities and

lowest prionty o unobservable entity specific inputs

As at As at
Particulars 31 March 2026 31 March 2025
{Amount) {Amount)
Level 3 (Significant unobservable inputs)
Financial assets measured at FVOCI
Investments in Unquoted Equity Shares - 45 68
(¢ ) Reconciliation of Fair Value measurement of assets under Level 3 hierarchy of Fair Value measurement
As at As at
Particulars 31 March 2026 31 March 2025
{Amount) (Amount)
Balance at the beginning of the year 45.68 J6.00
Fair value changes during the year {45.68) 9.68
Balance at the end of the year 0.00 45.68
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28 Fair value measurement (cont'd)

(d) Fair value of assets and liabilities measured at costiamortised cost
The carrying amount of financial assets and financial liabilities measured at amortised cosl are a reasonable approximation of their fair values
since the Company does net anlicipate that the carrying amount would be significantly different from the values thal would be eventually
received or settled. Managemenl assessed that fair values of cash and cash equivalents, other bank balances, loans, other financial assets and

[:3

other financial liabilities approximate their carrying amounts of these instruments, as disclosed below:

As at 31 March As at 31 March

Particulars Carrying value Carrying value
Note (Amaount) {Amount)

Current financial assets:
Cash and cash equivalents 5 10580 1,568 .86
Loans ] 24,815.00 18,371.00
Other financial assets T 4,695 .39 8,819.18
Current financial liabilities:
Trade Payables 13 1.38 1.38
Cther financial liabilifies 14 400.26 3.79

Valuation process and technique used to determine fair value for investments valued using significant unobservable inputs (level 3)

Investmaents in ungquoted equity instruments (Level 3)

Investments in unquoted equity instruments of operational enlities are valued on the basis of net assel value using fair value therof wherever

practicable,
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(@)

{b)

{c)

(d)

Financial risk management

Company's business aclivilies are exposed 10 a variety of financial risks like credit risk, market risks and liquidity risk. Company’s senior management
is responsible for establishing and monitoring the risk management framework within its overall risk management objectives and strategies approved
by the Board of Directors. Such risk management strategies and objectives are established to identify and analyse potential risks faced by the
Company, set and monitor appropriate risk limils and conirals, periodically review the changes in market conditions and assess risk management
performance. Any change in Company's risk management objeclives and policies need approval of it's Board of Directors.

Cradit risk
Credit risk refers to nisk that a counterparty will default on its conlractual obligations resulting in financial loss to the Company. Credit risk arises
primarily from financial assets such as olher balances with banks, Ioans and other receivables

Other financial instruments

Credit risks from other financial instruments includes mainly cash and cash equivalents. Such risks is managed by the treasury department of the
Company wilth accordance with Company's overall investment policy approved by its Board of Directors. Investments of surplus funds are made in
short term debt/liquid mutual funds of rated fund houses having the highes! credit rating and in short term time deposits of reputed banks with a very
strong financial position. Investment limits are set for each mutual fund and bank deposits. Risk concentration is minimized by investing in a wide
range of mutual funds/bank deposits, These investments are reviewed by the Board of Direclors on a regular basis,

Market risk:

Market risk is & form of systemalic risk associated with the day-to-day fluctuation in the market prices of shares and securities and such markel risk
affects all securities and investors in the same manner, These dally prce fluctuations follows its own broad trends and cycles and are more news and
transaclion driven rather than fundamenlals and many a times, il may affect the retums from an investment. Markel risks majorly comprises of two
types - interest rate risk and other price risk, such as equity price risk and commodily risk. Financial instruments affecled by market risks Include
borrowings and investments.

Price risk

Price risk is the risk thal the fair value or future cash flows will fluctuate due to change in market prices. The Company Is exposed 1o price risk arising
from its short term invesiments in debt or liquid mutual funds. Company’s treasury depariment manages such risk in accordance with its overall risk
management policy approved by the Group. The Company mitigates the risk by Investing in a large number of rated funds. Investmenl limit in each
fund is specified. All purchase or sale of mutual funds are reviewed by the Board of Directors on a regular basis. Company assesses that as returns
from short term debl or liquid mutual funds are steady and depends on interest rales or markel yield. there is very remole chance of any significant
fluctuation in their fair values which can materially impact Company’s fulure cash flows,

Liquidity risk:

Liquidity risk is the risk that the Company may not be able o meet its contractual obligations associated with its financial liabilities. The treasury
depariment of the Company manages its liquidity risk by preparing and continuously menitoring business plans or rolling cash flow forecasts which
ensures that the funds required for carrying on its business operations and meeting its financial liabllities are available in a timely manner and at an
optimal cost, The Company plans to meet the coniractual obligations from its internal accruals and also maintains sufficient fund based and non-fund
based credil limils with banks, Additionally, surplus funds generaied from operations are parked in shori term debit or liquid mutual funds and bank
deposits which can be readily liquidated when required

The following table shows the remaining contractual maturities of financial liabilities at the reporting dale. The amounts repored are on aross and
undiscountad basis and includes centraciual interest payments

{Amount)

Contractual maturity of financial liabilities Upta 1 year 1 yoarto .year to Total
3 year 5 year

As at 31 March 2026
Trade Payabies 1.38 . . 1.38
Other financial liabilities 400.26 x - 400.26
As at 31 March 2025
Trade Payables 1.38 . - 1.38
Other financial habilities 3.79 - - 3.79

Capital management

For the purpose of Company's capital management, capital includes issued equity share capital, preference share capital, retained samings and short.
lerm borrowings less cash and cash equivalents. The primary objeciive of capital managemenl is 1o maintain an efficien! capital siruciure lo reduce
the cost of capilal, support corporate expansion strategies and to maximise shareholder's value. Further, the Company borrows funds from its group
Companies at market rates, as and when required for managing its working capital requirements.

Following table summarizes the capilal structure of the Company,

As at As at
Particulars 31 March 2026 31 March 2025
(Amount) (Amount)

Borrowings (&) = :
Less: Cash and cash equivalentz 105.80 1.568 86
Net borrowings (105.80) {1,568.86)
Total equity 28 N B) 34,256.10 33.815.04

S (AJB) N.A N.A.

Debt equity ratio f L’d \
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3 Segment reparting
Basis of sagmentation:

The Company has fhe following segments, which are its reporiable segments. These segments deals in two different incusines and are maneged separataly by ihe Company

(#) liwasang - Buying and selling of vanous kinds of secunities
(01 Treding - Trading of catban bales and other commoditios

Operaling sepments disclosures are conssbent with 1ha inlormation providad 1o and reviewad by the Chief Opersting Decision Maker | Thi measwreman! princplas of segments are consistant wilh (hose used
in ihe sgnificant accounting policns. |ntar-sagmont ransactons ans desanmined on &n arms lenglh basis

Yaar anded 31 March 2026 (Amound)

Yoar anded 31 March 2028 (Amount)

Far Gty Ervesting Trading Unaflocated Total Inwasting Trading Lnial e bl Total
Sagmant revenues 1,688 TH 201651 13303 2,848 72 1,606 76 1,158.27 J I76T.00
Segmant resulls 1,574 58 &7 (248.81) 1,339.75 1806 TE B84 (74 a5y 1 547 85
Raconciliation of sagmeant results with profit after tax:

Al | {lass):

T axperices {423.78) (37, %21
Profit after tax a8 per the statemen of profit and loss 91594 117543
Pasthaliinn As ot 31 March 2026 {Amount) A5 at 31 March 2025 (Amourd]

8 Invaesting Trading Unallocaled Total Invasting Tratfing Unallasated Total
Sogment nssets 3457704 [1] 128,77 34, 706,68 32297 38 - 15750 33 E72 40
Segment liabilites . ! 450 T8 450 78 - ‘ 5738 57.38
capital employed 34 57T 04 008 132058 4256 10 3229738 ' 1,597 &7 331504
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Other Regulatory Information :

(i} The Company does not have any Benami property, where any proceeding has been inftiated or pending against the
Company for holding any Benami property.

(i} The Company does not have any transactions with struck off Companies.

(iiiy The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017,

(iv) The Company has not advanced or given loan or invested funds to any other person(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(v} The Company has not received any fund from any person(s) or entity{ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the company shall:

(&) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{vi) The Company does nolt have any such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as,
search or survey or any other relevant provisions of the Income Tax Act, 1961

{vil) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year,

{viii) The Company has not been declared as wilful defaulter by any bank or financial institution or other lender.

{ix) There are no charges or satisfaction yet to be registered with ROC beyond the statutory period.
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32 The Hon'ble Mational Company Law Tribunal, Kolkata Bench (*NCLT"}, vide its order daled 16th March, 2026 sanctioned the Scheme of Amalgamation

involving Sukhday Greenview Private Limited, a company in which lota Miech Power LLP (“the LLP") {a Limiled Liability Partnership in which the Company
holds 80% stake) had made an investment. The said scheme became effective upon receipt of original certified copy of the Order of the Hon'ble NCLT on
13th April, 2026, subsequently filed with Registrar of Companies on 25th April, 2026, and consequent on Ihe Scheme becoming effective, the above named
company ceased lo exisl from the appointed date of the scheme being 1st April, 2024 and the LLP became enfitled lo receive shares in the transferee
company namely, Maharaja Shree Umaid Mills Limited ("MSUML") in lieu of ils investmant in the said entity.

This resulted in an increase in net profit before tax of Rs. 504.89 Lakhs on de-recognition of investment held by the LLP in exchange for shares of the
transferee company as on 1st April, 2024 and Increase in deferred tax liability of Rs, 61.86 Lakhs, in the books of LLP. Subsequently these shares were fair
valued through OCI as on 31st March, 2025 which resulted in recognition of unrealised loss amounting to Rs, 201,84 lakhs and deferred lax assel
amounting to Rs. 17.72 lakhs.

Since the Company holds 30% stake in the LLP, the above was recognised lo the extent of its share consequently, resulling in an increase in total
comprehensive income by Rs. 233.11 lakhs for the Financial year 2024-25.

Further, a3 part of the aforesaid Scheme of Amalgamation, and in addition ta Sukhday Greenview Privale Limited already mentioned above, Placid Limiled

with which the company has relaled party transactions was also merged with lhe transferee company, Maharaja Shree Umaid Mills Limited.

Accordingly, the financial figures for the year ended 3151 March 2025 have been restaled 1o reflect the above.

33 The financial statemanis are approved for issue by the Board of Directors in its meeting held on 26th May, 2026.
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